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Item 1.01. Entry into a Material Definitive Agreement.

On November 14, 2008, TRB Crestbrook LLC, a wholly-owned subsidiary of BRT Realty Trust,
entered into a contract of sale with Chad M. Ray, an individual, pursuant to which TRB
Crestbrook LLC agreed to sell, and Mr. Ray agreed to purchase, a residential apartment complex
in Madison, Tennessee for a purchase price of $2,430,000. On December 12, 2008, TRB
Crestbrook LLC and Mr. Ray agreed to extend the due diligence period.

Item 1.02. Termination of a Material Definitive Agreement.

On December 16, 2008, during the due diligence period, OSM Investments Company terminated
that certain contract of sale with a wholly-owned subsidiary of BRT Realty Trust, pursuant to
which OSM Investments Company agreed to purchase a residential apartment complex in
Smyrna, Tennessee for a purchase price of $6,612,000.

On December 12, 2008, during the due diligence period, Embassy Group LLC terminated each
of (1) that certain contract of sale with two wholly-owned subsidiaries of BRT Realty Trust,
pursuant to which Embassy Group LLC agreed to purchase two residential apartment complexes
in Madison, Tennessee for an aggregate purchase price of $7,350,000 and (ii) that certain
contract of sale with a wholly-owned subsidiary of BRT Realty Trust, pursuant to which
Embassy Group LLC agreed to purchase a residential apartment complex in Madison, Tennessee
for a purchase price of $7,900,000.

Reference is made to the registrant’s Current Report on Form 8-K, dated December 8, 2008 and
the registrant’s Annual Report on Form 10-K, dated December 11, 2008.



Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
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