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Item 1.02. Termination of a Material Definitive Agreement.

Prior to the expiration of the due diligence period provided for in the contract of sale between
TRB Arbors LLC, a wholly-owned subsidiary of the registrant, and OSM Investments Company
(the “Buyer”), pursuant to which the Buyer agreed to purchase a residential apartment complex
in Nashville, Tennessee for a purchase price of $7,404,000, the Buyer terminated the contract of
sale.

Reference is made to the registrant’s Current Report on Form 8-K, dated December 8, 2008,
reporting the execution of the contract of sale.
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