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Section 8 — Other Events
Item 8.01 Other Events.

On June 12, 2013, we granted an assignable option to acquire all or substantially all of our interest in ajoint venture that owns a leasehold
interest in a property located in midtown New York City. The option holder, our partner in the joint venture that owns this leasehold interest, paid a
$200,000 non-refundable deposit in connection with the grant. The option gives the holder the right, but not the obligation, to buy our interest in the
venture for a purchase price ranging from $ 5.5 million to $6 million, depending on, among other things, the structure of the transaction. It is anticipated
that our gain from the sale of this interest will range from $5.5 million to $6 million and that this sale will be completed in the summer of 2013, though no
assurance can be given that the sale will be completed.
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